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Purpose. The purpose of the presented research is to reveal the critical importance of energy efficiency indicators
for large industrial companies from countries with economies in transition for increasing their competitiveness in lo-
cal and global markets.

Methodology. This article presents a historical overview of common principles and approaches to energy efficiency
in the context of transition to sustainable development in countries with different economic policies, including coun-
tries with economies in transition. The research was based on the analysis of the international documents and reports,
statistical data and national practices relating to energy efficiency and energy saving.

Findings. The study highlights the extent of the problem of energy efficiency in countries with economies in transi-
tion, and identifies the causes for a lack of sufficient progress in achieving the energy sustainability of their large com-
panies as a key driver for competitiveness and successful integration into global value chains. At the same time, the
authors analysed the factors which contributed to the remarkable success of some countries with a socialist past in
re-orientation of the governmental policy towards energy security and achieving sustainable economic growth. The
system approach allowed to identify a number of the key factors related to energy efficiency and their impact on the
achievement of competitive advantage. And, finally, the authors proposed a set of contextual criteria for the selection
of potential market strategies aimed to position large companies as a part of complex value chains with a global di-
mension.

Originality. The conducted analysis revealed that large companies in countries with economies in transitional have
to take into account two groups of energy efficiency criteria for their integration into sustainable markets: 1) criteria
related to the company’s ability to improve the situation in its country or region; 2) criteria related to requirements
and standards that are maintained or important for a particular value chain, into which the company is entering or
intends to enter.

Practical value. The significance of the new approach is that the company can change or expand the ‘push strategy’
for positioning its business on external market, which is currently a common practice of Ukrainian enterprises. The
suggested system of criteria can become a basis for the development of the ‘pull strategy’, which would focus on sus-
tainable development goals of all three groups of stakeholders: companies, region or country, and business partners
within the value chain.
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Introduction. Over the course of recent years, the
problem of energy efficiency of manufacturing compa-
nies has become an increasingly important subject of
discussions on sustainably in the industrial sector, which
drew much attention across the globe. EU member
states as a whole managed to achieve impressive results
in this field by shifting out and reorientation of energy-
intensive industries, and through technical and techno-
logical modernisation, especially in the manufacturing
sector. However, even with substantial improvements in
the energy efficiency of all leading corporations of Eu-
rope and the world, the globally required transition to
sustainability cannot be achieved without integrating
appropriate energy goals into development programmes
of countries with economies in transition. The majority
of countries with economies in transition are not yet
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ready to make a stable progress towards achievement of
the energy sustainability goals. With a few exceptions,
efforts and subsequent results have been quite uneven
across these countries, and can be, in general, charac-
terised as insufficient in their quality and scope. Indeed,
some countries of Central and Eastern Europe (CEE),
such as Czech Republic, Slovakia and Poland, have a
relatively higher level of implementation of measures in
the field of energy goals, especially after joining the EU
and becoming a subject to EU policies. But in most
post-Soviet countries, including Ukraine, energy sus-
tainability perspective still remain a long way off [1].
Analysis of the recent research. It is worthwhile to
note that scientific debates on energy management in
the industrial sector have recently increased. In context
of this research, of particular interest are the last mono-
graphic publications in this field, including those on the
fundamental principles and systematic processes of
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maintaining and improving energy efficiency by Craig
B.Smith & Kelly E.Parmenter [2], energy efficiency
management for the process industries by Alan P. Ros-
siter & Beth P.Jones [3], interdisciplinary approach to
the various barriers with energy efficiency by Patrik
Thollander & Jenny Palm [4]. Ukrainian scientists in-
vestigate the role of energy management and govern-
ment control of energy-savings in industry (e.g.
O.Kambur & Y. Kostenok [5]), the need for energy ef-
ficiency and problems of implementation of energy
management system (e.g. K.O.Bratkovska [6]), ap-
proaches for the improvement of energy efficiency (e.g.
R. Sevastyanov [7]), and others. Nonetheless, the ca-
pacity of energy efficiency strategies for the formation of
competitive advantages in the industrial markets remain
poorly understood.

Unsolved aspects of the problem. Under the socialist
distribution system, energy resources of all types were
exchanged freely across administrative borders; Mos-
cow provided funds and management necessary to
maintain energy infrastructure. The collapse of the so-
cialist system created a new reality — new independent
states and the former socialist countries faced a wide
range of impediments to achieving their future progress,
particularly in the field of energy security and environ-
mental sustainability.

Firstly, not all new states were able to secure an ad-
equate access to fossil energy sources. Most of the econ-
omies in transition (with an exception of resource-rich
Kazakhstan and the Russian Federation) now have a
significant dependency on energy imports. For example,
Ukraine does not have a sufficient supply of its own nat-
ural energy resources; its energy sector faces great chal-
lenges, ranging from a high dependence on expensive
fossil fuel imports, such as oil and natural gas, to ineffi-
cient infrastructure and markets [8].

Until recently, almost all of the imported gas was
from the Russian Federation. Over the past two years,
however, the situation has gradually improved. Ukraine
has adopted the long-term energy security strategy [9],
and was able to significantly reduce external energy vul-
nerability by increasing the national production and di-
versification of energy supplies. Moreover, the country
is increasing its export potential of electricity. In 2016,
its electricity exports rose further, and had amounted to
$152.063 million, including $119.317 million to Hunga-
ry, $32.392 million to Poland, $0.347 million to Mol-
dova [10].

Secondly, in countries with economies in transition,
the implementation of sustainable development goals
requires deliberate public policies on the energy effi-
ciency, including policies affecting energy efficiency of
all types — in industry and agriculture, construction and
housing sector, transport and other spheres. Today, each
of these areas is considered as a necessary part of the
overall strategic programme in the context of accelerat-
ing the country’s transition to sustainable development.

Ukrainian experience clearly demonstrates that a
more diversified national policy on energy imports con-
tributes to improving the country’s energy security; its
positive effects are strengthened by reduction of total
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energy consumption, including in the production sector
[11]. The persisting trends in energy intensity of produc-
tion and consumption patterns continue to deplete non-
renewable resources, especially in Ukraine and the Rus-
sian Federation, where many industrial facilities still
retain energy- and resource-intensive technologies and
processes. These countries have one of the highest en-
ergy intensity per unit of production in the world, at a
level almost three times higher than that, for example, of
Germany or Italy (Table 1).

Indeed, energy intensity of the industrial sector, an
indicator calculated as the amount of energy to value
added at purchasing power parity of 2005 (koe/$05p), in
2014 was 0.26 in Ukraine and 0.23 in Russia, while in
Germany it totalled only to 0.07 [12]. The high energy
intensity and non-competitive prices of Ukrainian in-
dustrial production are mainly attributable to the use of
wasteful outdated technologies, the slow pace of techni-
cal re-equipment and modernisation of existing facili-
ties, and a weak interest in the international energy
management standards. This problem was considered in
more detail in previous studies [13, 14].

Thirdly, countries with economies in transition gen-
erally have very limited policy options for diversifying
energy sources. In its ambition for economic growth,
Ukraine is already facing challenges of reliable power
supply for the needs of the industrial sector and ensuring
energy services for the population, which is largely due
to high dependence on fossil fuels and rising energy
prices. At the same time, the experience of Germany
and Italy, for example, shows that a reasonable policy
aimed at diversification of energy sources and electricity
generation is a necessary component of sustainable de-
velopment, and sustainable energy objectives should be-
come a part of the macro-economic framework in each
country.

In particular, the German energy policy, which faced
a major change after the government adopted a new en-
ergy concept in September 2010, is targeting sustainabil -
ity and focusing on a continuous increase in power gen-

Table 1

Energy intensity of countries with transitional
economies in comparison with Germany and Italy [12]

Comiy | Fremmeniv | €O menis
Germany 0.07 0.24
Italy 0.07 0.19
Slovakia 0.08 0.24
Poland 0.08 0.38
Romania 0.08 0.28
Czech Republic 0.09 0.37
Serbia 0.10 0.50
Kazakhstan 0.12 0.69
Ukraine 0.19 0.73
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eration from renewable sources, a reduction of primary
energy usage and CO, emissions [15]. A strong emphasis
is placed on the state support for the development of re-
newable energy — the Renewable Energy Sources Act
(Erneuerbare-Energien-Gesetz, EEG) guarantees a
fixed price, independent of demand and supply for re-
newable power. Subsidies for renewable energy and in-
vestments to integrate the renewable energy into the
overall energy system also play a major role in the re-
moval of barriers to the growth of the sector. Germany is
one of the leading EU states in the field of renewable
energy — as of 2016, the share of renewable energy in its
total electrical energy consumption was 31.7 % [16].

Italy has one of the most efficient thermoelectric
generation systems in Europe. Its energy sources mix is
dominated by natural gas and renewable energy: gas
48 %, renewable 28 %, coal 15 %, oil 3 %, other 7 %.
Italy’s current policy, in particular, is focused on the fol-
lowing action fields: an extension of the incentives
scheme for PV installations, retrofitting of buildings and
energy storage systems [12]. The country adopted pro-
grammes to support the production of energy from solar
PV and solar thermal plants in buildings and businesses
(Conto Energia) and encourage measures to increase
energy efficiency and the production of thermal energy
from renewable sources (Conto Termico 2.0). In addi-
tion, there is a 20-year plan for funding non-solar re-
newable energy, such as wind, geothermal energy, bio-
mass and thermodynamics. This set of measures aims to
lower the burden of incentives on energy bills, increase
the share of renewables in thermal technologies, and
improve their efficiency.

At the same time, in Ukraine the share of renewable
energy reaches only 6.5 %. The recommendations of the
World Energy Council note that Ukraine has significant
potential in this area. In particular, it should fully utilise
alternative options, such as biogas and municipal waste
for heating and power generation. Also renewable ener-
gy can be actively used to reduce gas consumption in the
district heating to ensure heat supply and lower energy
bills [12].

Fourthly, for a number of countries there is a problem
with principles of fairness, equity, and distributive justice
in the field of energy services. In this context, energy eq-
uity is understood as the accessibility and affordability of
modern energy services within a country or region for all
potential consumers, including for business purposes and
population. Although various official reports analyse a set
of energy equity indicators, it should be emphasised that
these challenges are the consequence of country-specific
conditions, priorities and capabilities. For example,
Ukraine faces all main problems typical for the majority
of post-Soviet countries, including monopolisation of
energy services and weak transparency of energy produc-
ers. These issues were analysed in the dedicated chapters
of the monograph “Management for Sustainable Devel-
opment in Transitional Economies”, which was prepared
by the joint efforts of scientists from different countries
on the initiative of the Brandenburg University of Tech-
nology Cottbus-Senftenberg, Germany and National
Mining University, Ukraine [17].
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Objectives of the article. The purpose of the present-
ed research is to reveal the critical importance of energy
efficiency indicators for large industrial companies from
countries with economies in transition for increasing
their competitiveness in local and global markets.

Methods. Applied methods include the following:
historical overview of principles and approaches, analy-
sis of international documents, standards and national
practices in the field of energy efficiency, as well as
methods of analysis, synthesis, comparison and expert
evaluation.

Presentation of the main research. The probably
greatest challenge to all countries with economies in
transition is the environmental sustainability of energy
production and consumption. The Brundtland Report
recognises sustainable development as distinct from en-
vironmental protection, and suggests that economic de-
velopment should be ecologically viable and that envi-
ronmental protection should not preclude economic
development. However, in practice, this principle is very
difficult to achieve, because this involves searching for
various alternatives, compromises and other efforts,
both from the side of businesses and from the side of
governments, as well as from producers, consumers and
other players in the field of production, services and
consumption.

This is of particular relevance to countries with a so-
cialist and Soviet past, where environmental objectives
have been majorly ignored, and the economy has devel-
oped on the basis of continuously increased overexploi-
tation of natural resources. At the same time, some of
these countries have shown a remarkable success in re-
orientation of the public policy towards environmentally
sustainable economic growth.

For example, the former GDR and Czechoslovakia
produced more than 70 % of energy from brown coal
(i.e. lignite) — the dirtiest type of fossil fuels, and coun-
tries took almost no measures to protect the atmosphere
from industrial pollution [18]. The modern national en-
ergy policy of the Czech Republic includes plans for a
gradual transition from mostly extracted lignite deposits
to natural gas and renewable energy sources for electric-
ity and heat production, with domestic coal remaining
for now a stable segment of the country’s energy mix
(decreasing from 45 % today to less than 20 % in the
coming decades). Today, the trilemma of the Czech Re-
public is well balanced, with a particularly high score in
energy equity, where it ranks 5" worldwide [12].

Taking into account the experience of countries
leading in energy sustainability, Ukraine also adopted a
policy of reducing the share of fossil fuels in its energy
mix. It is expected that already in 2017 the coal con-
sumption by thermal power stations and combined heat
and power stations will decrease by 16.2 %, compared to
the previous year. Furthermore, the Minister of Energy
and Coal Industry declared that Ukraine intends to
abandon the use coal of the anthracite group by the end
of 2019.

Analysis in the previous section demonstrated that
energy problems vary from country to country both in
magnitude and in scale. However, countries with econ-
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omies in transition, especially former socialist countries
and former Soviet republics, have inherited approxi-
mately the same problems, in particular: a lack of busi-
ness experience, weak development of market regulatory
mechanisms, unsustainable practices regarding the use
of natural and fossil resources, wasteful attitude to en-
ergy due to low energy prices, large-scale negative con-
sequences of anthropogenic activities. It should be em-
phasised that understanding of the common problems
related to energy sustainability in countries with econo-
mies in transition is important not only for improve-
ment of public policies dealing with energy vulnerabili-
ty, but also for the analysis of conditions, opportunities
and threats to the development of business in these
countries. This is particularly important in the modern
period, when international contacts of companies go be-
yond import or export operations and should be recon-
sidered in the context of globalised and multifaceted
production, trade and service relationships.

As a result of globalisation processes, companies
enter into a system of sequential interactions between
participants of production and supply processes, i.e.
global value chains or GVCs, where each participant
performs a certain function in the creation of a final
product. Modern GVCs are rapidly developing, ex-
panding vastly to monumental proportions and grow-
ing into complex forms of network structures. When
considering the task of integrating or extending its par-
ticipation in the global market, a company — especially
from a country with weak positions in the global eco-
nomic cooperation — should take a due account of the
economic, energy and environmental characteristics,
which are fundamental for the strength and stability of
this system.

Since today’s GVCs have become the main form of
economic relations in the world, it is they that came to
the forefront of international attention to sustainable
development, especially with regards to energy sus-
tainability that can be expressed as energy trilemma.
Numerous international conferences and forums, in-
cluding UN conferences and summits of the G20 lead-
ers, discuss measures for strengthening the sustainabil-
ity in GVCs [19]. A number of specific actions are
aimed at creating and expanding preferences for coun-
tries with less developed economies that are facing se-
rious problems of energy efficiency, implying that this
will give an impetus to the sustainability of their econ-
omies.

In this respect, major companies that have the great-
est significance and influence in the domestic economy
are increasingly stressed by two groups of factors, which
have to be considered for maintaining stability of their
business. Regarding the energy sustainability, the first
group is related to the company’s influence on improv-
ing the situation in its country, as well as the general
situation in the region. The second group is specifically
related to requirements and standards, which are main-
tained or important for a particular GVC (or its main
links and participants). Both groups of these criteria are
closely intertwined and have the long term and continu-
ous effects.
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It should be noted that requirements for energy sus-
tainability of Ukrainian companies will inevitably be in-
creased. Under the Ukraine-European Union Associa-
tion Agreement, Ukraine has to introduce to its national
legislation over 350 legislative acts, 180 of which had to
be introduced by 2017. A number of acts regulating en-
ergy sector have already been implemented, including
Directive 2009/28/EC on the promotion of the use of
energy from renewable sources. The new legislation in-
troduced provisions for demonopolisation of consumer
access to power grids, stimulation of the production of
thermal energy from renewable energy sources, and oth-
ers. These reforms correspond to the progressive trends
towards sustainable development in GVCs. Of course,
the emphases and conditions may vary depending on
the specific characteristics of the business and internal
and external environment, and therefore, a special study
has to be carried out to clarify the contextual criteria.

Many experts and politicians express concerns that
Ukrainian companies cannot compete on open markets.
In fact, the task is somewhat different — to find a GVC,
which would be consonant with the strategic goals of
Ukraine and which could benefit from the expertise and
resources of the company. Subsequently it will be neces-
sary to make necessary efforts to develop a unique offer
that will meet the objectives and standards of this value
chain [20].

Table 2 demonstrates a set of contextual criteria that
have the greatest significance for market strategies of
large companies in Ukraine. These criteria were speci-
fied through a survey of top managers of two metallurgi-
cal enterprises. In particular, this may be one of the re-
source strategies, which is based on the quality of a re-
source or competence and can improve energy efficiency
in the chain.

While developing their business strategies, large
companies in countries with transitional economies
have to take into account two groups of factors (Figure):

1. Criteria that are related to the company’s ability to
improve the situation in its country, as well as generally
in the region.

2. Criteria that are related to requirements and stan-
dards, which are maintained or important for a particu-
lar value chain, into which the company is entering or
intends to enter.

Both groups of contextual criteria are closely inter-
twined and have the long term and continuous effects
for business success of a company. Based on the selected
criteria, the company can develop a strategy that will be
the most useful for all stakeholders — for its business for
its region and country, and also correspond to the best
interests of its partners.

The key principle of the new approach would be that
the company can change or expand the ‘push strategy’
for positioning its business on external market, which is
currently a common practice of Ukrainian enterprises.
Following such strategy the company is ready to cooper-
ate with any external partner that can bring economic
benefits.

The suggested system of criteria can become a basis
for the development of the ‘pull strategy’, which would

ISSN 2071-2227, Naukovyi Visnyk NHU, 2018, N2 6



ECONOMY AND MANAGEMENT

Table 2

Contextual criteria for market strategies of Ukrainian companies [20]

Main problems of Ukraine

Influence of the company on the
country and region

Influence of GVC on the company

Insufficient own energy resources

Stability or reduction of total energy

Programmes for the reduction of energy

consumption footprint

<> <t
Inadequate balance of the energy Reduction of primary energy and Support for international industry standards
sources resources use (e.g. IRMA)

<> —
High energy intensity of Ukrainian Reducing the energy intensity of Reducing energy intensity along the global
products production production chain

<> e
Slow pace of technical re-equipment | Technical and technological Established criteria for production and quality
and modernisation of existing facilities | modernisation of products

<> D —

Weak state support for the
development of alternative and

renewable energy
<>

Participation in governmental
programmes for the development of
alternative and renewable energy

Programmes and projects on alternative and
renewable energy

<>

Monopolisation of energy services

companies
<>

Support for alternative energy service

Programmes for partnerships in the area of

energy technology
e_

Weak transparency of energy
companies

<>

Implementation of transparency and
social responsibility standards

Support for international standards on social
responsibility and transparency (e.g. EITI)
Support of projects on counteracting tax evasion
(e.g. “Base Erosion and Profit Shifting”)
<>

Low environmental sustainability of
energy production and consumption

energy management
<>

Introduction of international
standards for environmental and

Programmes and projects on reduction of
ecological footprint Support for international

environmental standards
D —

Weak transparency of energy
companies

Implementation of transparency and
social responsibility standards

Support for international standards on social
responsibility and transparency (e.g. EITI)
Support of projects on counteracting tax evasion
(e.g. “Base Erosion and Profit Shifting”)
<>

focus on sustainable development goals of all three
groups of stakeholders:

a) the company: market positioning and reputation
as a driver for energy sustainability in its industry and
region;

b) region or country: stimulation of transformation
processes towards energy sustainability;

¢) value chain: obtaining a business partner that shares
the vision and goals for sustainable development, extend-

Market environment and global valye chaipg

Requirements and standards,
which are important for GV(y

1
1 1
1 1
Lo | [
1 Ul
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OF THE COMPANY
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I?ms of sustainability and energy

< ' the country and in the regio®

N

e

al ol
8oals of sustainahle develanment and energy o

Fig. Energy efficiency criteria in the market strategies of
a large companies
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ing own influence on the market and region, ensuring
benefits for all on the basis of sustainability standards.

Conclusions and recommendations for further re-
search. Analysis of the energy efficiency problems,
which are determined by the realities of countries with
economies in transition, allowed to identify the follow-
ing action fields important for the development of busi-
ness strategies of large companies.

Firstly, most of the economies in transition, such
as Ukraine, have significant dependency on energy
imports. This dependence is especially evident in case
of large enterprises that are relying on traditional en-
ergy sources and have a high energy intensity of pro-
duction.

Secondly, under the influence of global processes, in
countries with economies in transition there is a gradual
transformation of public policies towards energy effi-
ciency.

Thirdly, Ukrainian experience clearly demonstrates
that a more diversified national policy on energy im-
ports contributes to improving the country’s energy se-
curity. At the same time, positive effects may be diluted
by a relative increase in energy consumption, especially
in the production sector.
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Fourthly, countries with economies in transition
generally have very limited policy options for diversi-
fying energy sources, and they, therefore, face chal-
lenges of unreliable energy supply, which is largely due
to the high dependence on fossil fuels and rising en-
ergy prices.

Fifthly, for a number of countries there is a problem
with principles of fairness, equity, and distributive jus-
tice in the field of energy services. In Ukraine, such is-
sues include monopolisation of energy services and a
weak transparency of energy producers.

Finally, the greatest challenge to all countries with
economies in transition is the environmental sustain-
ability of energy production and consumption.

Companies that have the greatest significance and
influence in the domestic economy should consider
these factors not only as a problem, but also as the di-
rection of their possible positive influence. In this re-
gard, they need to be compared with values and stan-
dards that constitute the basis for the functioning of the
particular value chain, and which are followed by its
major players.

The new approach will allow companies to change
the traditional strategy for promotion of their business
on external markets, which mainly relies on ‘pushing’
their interests. Considering the whole range of inter-
ests — business, region/country and partners within
value chain — will produce a ‘pull’ effect with a multi-
lateral solution of energy efficiency problems and
building the capacity for long-term development of the
business.
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Kpurepii eneproegeKTMBHOCTI SIK OCHOBA
JJISl pO3pOOKH PUHKOBHX CTPATeriil BeJMKHX
KOMIaHiil y KpaiHax i3 mepexiaHoo
€KOHOMIKOI0
B. 4. lllgeyy', JI.JI. anexosa', /1. [Manexos?, C. Cimon>

1 — JlepxxaBHUii BUILMII HaBYaJIbHUI 3akian ,,HarioHanb-
HUI TipHUuuii yHiBepcuteT*, M. JIHinpo, YKpaiHa, e-mail:
vasil-shvetc@ukr.net; palehovall@gmail.com

2 — bpaHaeHOyp3bKUii TexHoJoTiYHuii yHiBepcuteT Kort-
T0yc — 3eHprenbepr, M. Korroyc, Himeuuuna, e-mail:
dmitry.palekhov@b-tu.de; Sylvio.Simon@b-tu.de

Meta. BusiBieHHS KpUTUYHOI BaxKJIMBOCTI MOKa3-
HUKIB eHeproeeKTUBHOCTI IJIsI BEJIUKUX TTPOMUCTO-
BUX KOMIAHI i3 KpaiH 3 epexiqiHow eKOHOMIKO0 JJIsI
MiABUIIEHHS 1X KOHKYPEHTOCIPOMOXKHOCTI Ha MicLie-
BUX 1 CBITOBUX pUHKaX.

Metomuka. Y poOOTi MpencTaBieHO iCTOPUYHUI
OIJISIA 3arajibHUX eHeproe(eKTUBHUX MPUHLMIIIB i
MiAXOMiB JIJisl JOCSITHEHHSI CTAJIOro PO3BUTKY Y KpaiHax
i3 pi3HOI EKOHOMIYHOIO TMOJIITUKOI, BKIIOYAOUYU
KpaiHM 3 TepexigHOW eKOHOMiKow. JlocaimkeHHs
TIPOBOIMIIOCS IIIJITXOM BUBUYCHHS MIKHAPOITHUX JOKY-
MEHTIB, CTAaTUCTUYHUX JAaHUX i 0COOJMBOCTEI HaLlio-
HaJIbHUX MPAKTHK 3 TUTaHb €HePTroe(EeKTUBHOCTI.

Pesyabratu. JlociimkeHHs pO3KpUBAE MaclITabu
pobJieMn eHeproeeKTUBHOCTI y KpaiHax i3 mepexin-
HOIO €eKOHOMIKOIO Ta BU3HAYa€ MPUYMHU BiICYyTHOCTI
JIOCTaTHBOTO TPOTPECy B AOCATHEHHI €HEPreTUYHOIL
CTiMIKOCTi CBOIX BEIMKMX KOMMAaHil SIK ApaiiBepiB i -
BUILIEHHSI KOHKYPEHTOCITPOMOXKHOCTI Ta YCITIIIHOI iH-
Terpailii y rj106agbHi BAPOOHUYO-TOPTOBEIbHI JIAHIIIO-
ru. Y Toi Xe yac aBTOpW MpoaHasidyBaiu (hakTopu,
1110 CIIPUSUIU IIBUAKOMY YCTIiXy NEeSIKUX KpaiH i3 collia-
JICTUMHUM MUHYJIAM Yy MepeopieHTallii 1epKaBHOI MO-
JIITUKY Ha IPUHIIATI €HePTeTUYHOI O€3ITeKH Ta TOCSIT-
HEHHS CTiAIKOTO €KOHOMIYHOTO 3pocTaHHs. CHCTeM-
HUN MOXiZ J03BOJMB BU3HAUUTH PsI KITFOYOBUX CHJI,
1110 TIOB’sI3aHi 3 eHeproe(eKTUBHICTIO, Ta iX BIJIMBU Ha
TMOCATHEHHST KOHKYPEeHTHUX Tiepesar. I, Hapemri, aB-
TOPU 3aIlpONOHYBaI Ha0ip KOHTEKCTYaJIbHUX KPUTE-
piiB 1J1s1 BUOOPY MEPCNEKTUBHUX PUHKOBUX CTpaTeTiid,
CIPSIMOBAaHUX Ha Te, 1100 KPYITHi KOMIaHii cTajau yac-
TUHOIO KOMIUIEKCHUX JIAHLIOTiB CTBOPEHHSI BapTOCTi,
SIKi MaIOTh TJ100aIbHI MacIITaou.

HaykoBa HoBU3HA. AHaJTi3 1OBiB, 1110 BEJIMKi KOMIIa-
Hil y KpaiHaX i3 nmepexigHOo0 eKOHOMIKOIO IS iX iHTe-
rpauii y cTaji puHKU MOBMHHI BpaXOBYBaTHU MBI IPyInu
KpuUTepiiB eHeproeeKTUBHOCTI: 1) KpuTepii, IO
OB’ s13aHi 31 3MaTHICTIO KOMITaHii MOJIIMIITATYA CUTYallilo
y CBOIli KpaiHi ab0 peTioHi; 2) KpUTepii, 1110 TTOB’sI3aHi 3
BUMOTaMM a00 cTaHAapTaMU, MiATPUMYIOTHCS a00 BaxK-
JIUBI 7151 TIEBHOTO JIAHIIIOTA CTBOPEHHSI BAPTOCTI, B SIKY
BXOAUTH 00 Ma€ HaMip yBilATU KOMIIaHis.

IIpakTHyHa 3HAYMMICTh. 3HAYEHHST HOBOTO ITiIXOAY
MoJsiTa€ 'y TOMY, 110 KOMIIaHisI MOXe 3MiHUTU abo
PO3IIMPUTH CTPATETIIO ‘TIPOIITOBXYBAHHS IJISI TIO3M-
LIiIOHYBaHHS CBOro 0i3HEeCy Ha 30BHILIHbOMY PUHKY,
IO B TaHWI Yac € 3BUYATHOIO MPAKTUKOIO IJIST YKpa-
THCHKUX MiATIPUEMCTB. 3aIIpOITOHOBAaHA CUCTEMAa KPH-
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TepiiB MOXKEe CTaTH OCHOBOIO IJIsI PO3POOKMU CTparerii
‘BTSITYBaHHS , 110 OyIe Opi€HTOBaHA Ha IIiJIi CTAJIOTO
PO3BUTKY BCiX TpbOX IpYIl 3alliKaBJI€HUX CTOpiH: ca-
MO1 KOMTIaHii, perioHy abo KpaiHu, a TaKOX IiJIOBUX
MapTHEPiB — JIAHIIOTa CTBOPEHHSI BAPTOCTI.

KimouoBsi ciioBa: enepeoegpekmuenicmo, enobanvhi eu-
DPOOHUHO-30YMO8i AaHyto2U, PUHKOBI cmpameeii, cmanuil
DPO36UMOK, eKOHOMIKA nepexiono2o nepiody

Kputepnu 3neproaeKTHBHOCTH KAK OCHOBA
1S pa3padOTKH PbIHOYHBIX CTpPATErHii
KPYNHBbIX KOMIIAHUI B CTPaHAX C MePeXOAHOI
9KOHOMUKOI

B. 4. lllgey', JI.JI. [Tanexosa', /1. [Tanexos?, C. Cumon?

1 — I'ocymapcTBeHHOE BbIciliee yueOHOe 3aBeaeHue ,, Hammo-
HaJIbHBIA TOpHBINA yHUBepcuteT”, r. [Hemp, YKpauHa,
e-mail: vasil-shvetc@ukr.net; palehovall@gmail.com

2 — bpaHaeHOyprckuii TexHU4YecKuii yHuBepcuteT Kot-
TOyc — 3eHdTeno6epr, r. Kortoyc, 'epmanusi, e-mail: dmitry.
palekhov@b-tu.de; Sylvio.Simon@b-tu.de

Ilean. BeisiBIeHe KPUTUUECKON BaXKHOCTHU TTOKa-
3aTeneil aHeprodh(GEeKTUBHOCTH IS KPYITHBIX IIPO-
MBIIIJICHHBIX KOMITAHUM M3 CTPaH C MePEeXOTHON 3KO0-
HOMUKOH JUISI TOBBIIIIEHNST X KOHKYPEHTOCTIOCOOHO-
CTU Ha MECTHBIX M1 MUPOBBIX PHIHKAX.

Metomuka. B 5T0it paboTe nmpencTaBieH UCTOpUUe-
CKMIi 0030p OOIIMX MPUHIIMIIOB U MOJXOJ0B K 9HEPTO-
3G GhEKTUBHOCTU B KOHTEKCTE Mepexoaa K yCTOMUUBO-
MY Pa3BUTHUIO B CTpaHax ¢ pa3HOi SKOHOMUYECKOI MO~
JIMTUKOM, BKJIIOYAsi CTPaHbl C MEePeXOJIHON I3KOHOMU-
Koii. MccnenoBaHrne OCHOBBIBAJIOCH HA aHAIU3e MeX-
JIYHAPOJHBIX JOKYMEHTOB U OTYETOB, CTATUCTUUECKUX
MAHHBIX W HALMOHAJIBHBIX TPAKTHK, KacCAIOIIMXCS
9Hepro3¢pGHeKTUBHOCTU U SHEPTrocOepesKeHUSI.

Pesynbratel. McciaenoBanue packpbIiBaeT MacITa-
OBl MPOOJIEeMBbI 3HEProa(@MEKTUBHOCTA B CTpaHax C
MEePEXOTHOM S KOHOMUKOM U ONIPENesieT MIPUYUHBI OT-
CYTCTBMSI JOCTaTOYHOIO IIporpecca B MOCTMKEHUU
SHEPreTUYECKOM YCTOMYMBOCTU MX KPYITHBIX KOMIIa-
HUI KaK IpaiiBepoB MOBBIIIEHUS KOHKYPEHTOCIIOCO0-
HOCTH 1 YCIIELIHO UHTETpalu B IJ100aJbHbIE TPOU3-
BOJICTBEHHO-COBITOBBIE LIEMTOYKU. B TO Xke BpeMs aBTO-
pbl MpoaHAIU3UPOBAIU (haKTOPbl, KOTOPbIE CIIOCO0-
CTBOBAJIU CTPEMUTEILHOMY YCIIEXY HEKOTOPBIX CTPaH C
COLMAIMCTUYCCKAM TIPOIUIBIM B TIEPEOPHEHTALINI
TOCYyIapCTBEHHOM ITOJIUTUKY Ha TIPUHIINITE 9HEPTeTH -
YeCcKOi 0e30MacCHOCTH U TOCTVIKCHUST YCTONIMBOTO
SKOHOMUYECKOTO pocTa. CUCTEeMHBIN MOIXOM ITO3BO-
JIVJT BBISIBUTD PSII KITIOUEBBIX CUJI, CBSI3AHHBIX C SHEP-
roa(ppeKTUBHOCTHIO, U UX BO3IEICTBUE Ha TOCTUKE-
HUE KOHKYPEHTHBIX IIpeuMyIiecTB. M, HakoHell, aBTo-
DBl MPEUTOXXUIIN HaOOP KOHTEKCTYaJbHBIX KPUTEPUEB
IJIST BEIOOpA TEPCIIEKTUBHBIX PBIHOYHBIX CTpPaTEruid,
HaIpaBJICHHBIX Ha TO, YTOOBI KPYITHbIE KOMITAHWHU CTa-
JIV YaCThIO KOMILJIEKCHBIX LIEMOYeK CO3AaHUsI CTOMMO-
CTU, UMEIOIIMX IN100aIbHbIE MACIITAOBI.

Hayunast HoBU3HA. AHAJIM3 J0KAa3ajl, YTO B CTpaHax
C MIEPEXOTHON 5 KOHOMUKOM JIJISI UHTETPALIUU B YCTOWM-
YUBBIC PHIHKUA KPYITHBIE KOMITAHWM TOJDKHBI YIWUTHI-
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BaTh ABE IPYIIIbl KPUTEPUEB 9HEProa(MHEKTUBHOCTHU:
1) KpuTepuu, KOTOpPbIE CBS3aHbI CO CIIOCOOHOCTbIO
KOMITAHUU YJIy4YIIUTh CUTYallIO B CBOEI CTpaHe Wju
pervoHe; 2) KpUTEepUu, KOTOPhIE CBSI3aHbI C TpeOOBa-
HUSIMU WY CTaHAAPTaMU, TTOAIEPKUBAIOTCS MW BaK-
HbI JUIS OIPENEICHHOM LIEMOYKM CO3IaHUsSI CTOMMO-
CTH, B KOTOPYIO BXOJIUT I HAMEPEBAETCsI BOMTH KOM-
TIaHWSI.

IIpakTHYecKas 3HAYMMOCTb. 3HaYCHNE HOBOTO IO~
X0Ia COCTOUT B TOM, YTO KOMITAHUSI MOKET U3MEHUTH
WJIM PAaCIIMPUTh CTPATETUIO ‘TIPOTAIKWUBAHUS IS T10-
3ULIMOHMPOBAHUSI CBOET0 OM3HECA HAa BHELIHEM PbIH-
Ke, KOTOpasl B HACTOSIIEEe BPeMsI SIBISICTCSI OOBIYHOM
MPaKTUKOMN I YKpauHCKuX npennpusatuii. [Tpemia-
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raeMasi CUCTeMa KpUTeprueB MOXET CTaTh OCHOBOI [JIst
pa3pabOTKU CTpaTeruy ‘BTITUBAHUS , KOTOpast OyaeT
OpMEHTUPOBAaHA Ha 1IeJIM YCTOMYMBOIO pa3BUTHUSI BCeX
TpeX TPYIII 3aMHTEPECOBAHHBIX CTOPOH: CaMOil KOM-
MaHUU, PETMOHA WM CTPaHbl, a TaKXKe JIeJIOBBIX Iap-
THEPOB — LIETIOYKHU CO3IAHUSI CTOUMOCTH.

KimoueBbie ciioBa: snepeoaghgexmusrHocms, 2100a1b-
Hble NPOU3800CMEEHHO-CObINOGbIE UENOUKU, DbIHOUHbLE
cmpameeuu, ycmoluusoe pazeumue, 3KOHOMUKA hepe-
X00H020 nepuoda

Pexomendosano 0o nybaikayii dokm. mexH. HayK

11. I. Ilonomapenkom. lama Haoxo0dceHHs: pPyKOnucy
17.12.17.
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